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Securities and Exchange Commission Pt. 250 

1 Copies of the form may be obtained from 
the Publication Section, Securities and Ex-
change Commission, 100 F Street, NE., Wash-
ington, DC 20549 and from each of the Com-
mission’s regional offices. 

1 Copies of the form may be obtained from 
the Publication Section, Securities and Ex-
change Commission, 100 F Street, NE., Wash-
ington, DC 20549 and from each of the Com-
mission’s regional offices. 

§ 249b.102 Form TA–2, 1 form to be 
used by transfer agents registered 
pursuant to section 17A of the Secu-
rities Exchange Act of 1934 for the 
annual report of transfer agent ac-
tivities. 

This form shall be used on an annual 
basis for registered transfer agents for 
reporting their business activities. 

[51 FR 12134, Apr. 9, 1986, as amended at 73 
FR 32228, June 5, 2008] 

EDITORIAL NOTE: For FEDERAL REGISTER ci-
tations affecting Form TA–2, see the List of 
CFR Sections Affected, which appears in the 
Finding Aids section of the printed volume 
and at www.fdsys.gov. 

§ 249b.200 Form CA–1, 1 form for reg-
istration or for exemption from reg-
istration as a clearing agency and 
for amendment to registration as a 
clearing agency pursuant to section 
17A of the Securities Exchange Act 
of 1934. 

This form shall be used for applica-
tion for registration or for exemption 
from registration as a clearing agency 
and for amendment to registration as a 
clearing agency pursuant to section 
17A of the Securities Exchange Act of 
1934. 

[40 FR 52359, Nov. 10, 1975, as amended at 51 
FR 12134, Apr. 9, 1986; 73 FR 32228, June 5, 
2008] 

EDITORIAL NOTE: For FEDERAL REGISTER ci-
tations affecting Form CA–1, see the List of 
CFR Sections Affected, which appears in the 
Finding Aids section of the printed volume 
and at www.fdsys.gov. 

§ 249b.300 FORM NRSRO, application 
for registration as a nationally rec-
ognized statistical rating organiza-
tion pursuant to section 15E of the 
Securities Exchange Act of 1934 and 
§ 240.17g–1 of this chapter. 

This Form shall be used for an initial 
application for and an application to 
add a class of credit ratings to, a sup-
plement to an initial application for 

and an application to add a class of 
credit ratings to, an update and amend-
ment to an application for, and a with-
drawal from a registration as a nation-
ally recognized statistical rating orga-
nization pursuant to section 15E of the 
Securities Exchange Act of 1934 (15 
U.S.C. 78o–7) and § 240.17g–1 of this 
chapter. 

[72 FR 33624, June 18, 2007] 

EDITORIAL NOTE: For FEDERAL REGISTER ci-
tations affecting Form NRSRO, see the List 
of CFR Sections Affected, which appears in 
the Finding Aids section of the printed vol-
ume and at www.fdsys.gov. 

§ 249b.400 Form SD, specialized disclo-
sure report. 

(a) This Form shall be filed pursuant 
to § 240.13p–1 of this chapter by reg-
istrants that file reports with the Com-
mission pursuant to Sections 13(a) or 
15(d) of the Securities Exchange Act of 
1934 and are required to disclose the in-
formation required by Section 13(p) 
under the Securities Exchange Act of 
1934 and Rule 13p–1 (§ 240.13p–1) of this 
chapter. 

(b) This Form shall be filed pursuant 
to Rule 13q–1 (§ 240.13q–1) of this chap-
ter by resource extraction issuers that 
are required to disclose the informa-
tion required by Section 13(q) of the 
Securities Exchange Act of 1934 (15 
U.S.C. 78m(q)) and Rule 13q–1 of this 
chapter. 

[77 FR 56362, Sept. 12, 2012, as amended at 77 
FR 56418, Sept. 12, 2012] 

EDITORIAL NOTE: For FEDERAL REGISTER ci-
tations affecting Form SD, see the List of 
CFR Sections Affected, which appears in the 
Finding Aids section of the printed volume 
and at www.fdsys.gov. 

PART 250—CROSS-BORDER ANTI-
FRAUD LAW-ENFORCEMENT AU-
THORITY 

AUTHORITY: 15 U.S.C. 77s, 77v(c), 78w, 
78aa(b), 80b–11, and 80b–14(b). 

SOURCE: 79 FR 47372, Aug. 12, 2014, unless 
otherwise noted. 
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17 CFR Ch. II (4–1–16 Edition) § 250.1 

§ 250.1 Cross-border antifraud law-en-
forcement authority. 

(a) Notwithstanding any other Com-
mission rule or regulation, the anti-
fraud provisions of the securities laws 
apply to: 

(1) Conduct within the United States 
that constitutes significant steps in 
furtherance of the violation; or 

(2) Conduct occurring outside the 
United States that has a foreseeable 
substantial effect within the United 
States. 

(b) The antifraud provisions of the se-
curities laws apply to conduct de-
scribed in paragraph (a)(1) of this sec-
tion even if: 

(1) The violation relates to a securi-
ties transaction or securities trans-
actions occurring outside the United 
States that involves only foreign inves-
tors; or 

(2) The violation is committed by a 
foreign adviser and involves only for-
eign investors. 

(c) Violations of the antifraud provi-
sions of the securities laws described in 
this section may be pursued in judicial 
proceedings brought by the Commis-
sion or the United States. 

PARTS 251–254 [RESERVED] 

PART 255—PROPRIETARY TRADING 
AND CERTAIN INTERESTS IN AND 
RELATIONSHIPS WITH COVERED 
FUNDS 

Subpart A—Authority and Definitions 

Sec. 
255.1 Authority, purpose, scope, and rela-

tionship to other authorities 
255.2 Definitions. 

Subpart B—Proprietary Trading 

255.3 Prohibition on proprietary trading. 
255.4 Permitted underwriting and market 

making-related activities. 
255.5 Permitted risk-mitigating hedging ac-

tivities. 
255.6 Other permitted proprietary trading 

activities. 
255.7 Limitations on permitted proprietary 

trading activities. 
255.8–255.9 [Reserved] 

Subpart C—Covered Fund Activities and 
Investments 

255.10 Prohibition on acquiring or retaining 
an ownership interest in and having cer-
tain relationships with a covered fund. 

255.11 Permitted organizing and offering, 
underwriting, and market making with 
respect to a covered fund. 

255.12 Permitted investment in a covered 
fund. 

255.13 Other permitted covered fund activi-
ties and investments. 

255.14 Limitations on relationships with a 
covered fund. 

255.15 Other limitations on permitted cov-
ered fund activities and investments. 

255.16 Ownership of interests in and spon-
sorship of issuers of certain 
collateralized debt obligations backed by 
trust-preferred securities. 

255.17–255.19 [Reserved] 

Subpart D—Compliance Program 
Requirement; Violations 

255.20 Program for compliance; reporting. 
255.21 Termination of activities or invest-

ments; penalties for violations. 
APPENDIX A TO PART 255—REPORTING AND 

RECORDKEEPING REQUIREMENTS FOR COV-
ERED TRADING ACTIVITIES 

APPENDIX B TO PART 255—ENHANCED MINIMUM 
STANDARDS FOR COMPLIANCE PROGRAMS 

AUTHORITY: 12 U.S.C. 1851. 

SOURCE: 79 FR 5779, 5805, Jan. 31, 2014, un-
less otherwise noted. 

Subpart A—Authority and 
Definitions 

§ 255.1 Authority, purpose, scope, and 
relationship to other authorities. 

(a) Authority. This part is issued by 
the SEC under section 13 of the Bank 
Holding Company Act of 1956, as 
amended (12 U.S.C. 1851). 

(b) Purpose. Section 13 of the Bank 
Holding Company Act establishes pro-
hibitions and restrictions on propri-
etary trading and investments in or re-
lationships with covered funds by cer-
tain banking entities, including reg-
istered broker-dealers, registered in-
vestment advisers, and registered secu-
rity-based swap dealers, among others 
identified in section 2(12)(B) of the 
Dodd-Frank Wall Street Reform and 
Consumer Protection Act of 2010 (12 
U.S.C. 5301(12)(B)). This part imple-
ments section 13 of the Bank Holding 
Company Act by defining terms used in 
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